YER Holdings Bhd

kicked off the vear

with the mew name,

heping o create mone

tsihility for its heand.

The plantation and property

development company, formerly

known as TAHPS Group Bhd,

wants to sttract not only new

huyers to ils property projects
bt also new investors.

Thie evolution of the company
is ome Unal has been m vears in
the nuaking. However, its group
CEO Eigene Khon is deternuined
1o do things differently and this
means making it increasingly
forward - Eacing.

“Nil many people know who
wie are, | think i vou search for
the company's name and mine,
v ‘e |lkedy to find more artices
abwnil i in the Bst 12 months than
vl wouthd lin thee last 10 years, so
our direction going farward Is
Eningt o he very different,” be lells
FocusM.

He admils that times have
heen bough for the company, given
the soft market in recent years,
Tl says the time is right 1o break
ot ol its bew prodile.

“The market has heen
changing over the last few years,
with things becoaning more and
e challenging. We lave in he
lenowm as a real estate hrasd, and
a5 a developer that builds salid
properties sinoe we ane rgeting
e mass market,” be adids.

Khioo says with the company’s
imcreased efforts i gain recogni-
tian flor its hrand, bankers have
come knocking on its door to offer
financing Eacilities for its futre
proects.

gt mokotg

It’s.am option we can consider as
our halamce sheet is healthy and
we hurve zemo gearing.” he paints
ok,

e adds that the company is
Isalcing! i aitract new bavers fraom
the younger generation, emjpha-
sising the need for increased
digital marketing efforts.

There is also the potential of
attracting new investors to the
group, although Khoo says he
woilld mach rather foeus an his
maniate first.

“My mandate is to finish
developing the rest of the land
w have left in Bukit Puchang. as
the board wants tn expedite the
develapment

“Wie willl busild as nauch as the
market can absorh, a8 well as
create the market to absarb our
properties.” he clahorates.

That said, Khoo does not dis-
count the possibility of entering
nta joint vertures to develop the
rest of the land, or 1o dispose of
same non-strategic parcels, this
allowing it to branch oul 1o aneas
aitside Puchong.

Ayer Holdings is ane of the
largest land owners in Puchong
with ahout 242 ¢ha (oo acres),
amd to date has completed at
least three projects in Bandar
Hukit Puchiong - Epic Hesidence
fewchusive low-density serviced
apartmentsh, Foestan (hungakms
and semd-detached houses) and
BF %ewtom shop-offices.

[Khoo zays the rebranding exercise
the company has gone through

wask mecessary for it 1o become a
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The Archica Park developmeerit in Bardar Bukit Puchong hus been fully sold snd the group s finalising its

"

for the rest of the &
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steps up market
visibility efforts

+ lehas been working
toincrease
awareness and
attract new buyer
demographic

* Rebranding will also

attract new investors

* Its plantation
segment brings a
steady cash flow,
but there could be
other plans for its
unplanted land

Shalini Kumar

knowm praperty developer,

It has heen a borg journey of
transformation for a company
that has the distinction of being
one af the oldest listed compandes
on Bursa.

Crriginally knswm as The Aver
Hitam Manting Syndicate Lid,
the company was incorporated in
agery amid was listed om the Kuala
Lumpur Stock Exchange in wpb.
In 15 early days, the company
cultivated rubber on the Bukit
Hitam Estste in Selangor.

In its cenbenary vear, the com-
pay chamged its name to TAHFS,
an acromym for its original name.

The company is comtrolled
by the Lim family, which hedds 2
- Atk vis B Guaan Sedn Bhd

and Lim Enterprise Sdn hi.

Aver Holdings obtained
sharchalders' approval at its
extraordinary general meeting
last month to change its name
once again, as away o differen-
tiate itscll

Khoo says its products woald
minw be hranded under Ayer, the
real estate hrand. Ax such, Bukit
Puchong will now be knvwn as
“Hukit Puchong by Ayer”.

In Amgust last year, Aver
Haoldings launched 4o units of
two- and three-storey link villas,
kmivwn as Andirs Park, in its Bulkit
Puchong township. The project
has an estimated gross devel-
opment vabue of Kviwoo mil and
umits are priced from RM&so.000
o abait BMyoo per sq .

The project is expected to
he completed by Augast oo,
It will have facilitics such as a

plavground, mualti-purpase I1

o, BB} area, jogging path,
multi-purpose sports court
and an acre of open space for
residents.
Andira Park was the first
launch for the cam-
pany since Epic
Residence - a
serviced apart-
ment project in
the: towmship in
April 2ony
Going
Tnrweard, Khoo
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=373 it is “fairly open® to devel-
opment opportunitics, inchading
outside the Klang Valley,

“Wewounld not be focusing on
st townships, we also have the
capacity tn go into commercial
idevelopment), but really we
have the Hexibility o consider a
muimber of different options,” he
adds.

Khoa did net elaborate on s
futmre bunches, merely saying
Ayer Holdings is in the midst of
firalixing fis masterplan for the
rest of the township, which will
likely be completed in the next
twa to three neomths.

He add= that it is alsoworking
on adding recreational, eduea-
tion and healtheare
companents to
enhance the vale
of the township,
and is in prelim-
mary discussions
with several
local and imter-
neatianad healtheare
privwiders.
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As for ts plantstian divishan,
Khoo says it provides the com-
pany with a stesdy cash flow, but
there conld be ather plans for it
unplanted lamd.

“We have about zozoha
(o0 aeres) of plantation land
in Terengganu which have naot
heen plamted, and we are Inoking
at possible aptions for this land,”
e s,

In a recent report, Pub-
liclnvest Research says it is
maintzining a nentral eall on
Aver Holdings with an unchanged
target price of RMz.57, given that
the company s performance anly
met 6% of its extimates.

“We believe earnings will
improve further in Q4. fol-
lowing the commencement of
comstruction works in its Andira
Fark project, which has fully sold
oail. Investors with very long-
term horizons may find this an
attractive proposithan however,
given its deep value (land held
fior property development valued
at 0% discoumt to ENAVL” It says.

Far the third quarter ended
Sept po, Ayer Holdings posted a
et prodit of K21 mil on revense
of My med], Comulatively over
mine months, the net profit came
to KMuos mil and revenue at
FM 6.2 mil. Last November, the
company changed its financial
year-end from March 31 to Dec
i, =)
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